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MNOJUTUHYECKHUE PUCKHU B MEXJTYHAPOJHON
UHBECTULIUOHHOM JESTEJBbHOCTHU U UX CTPAXOBAHUE
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@unancosozo uncmumyma

Ha coBpemeHHOM 3Tare pa3BUTHS MUPOBON YKOHOMHUKHM MHOCTPAHHBIE MHBECTUIIMN OOpETaroT BCE
Oosplliee 3HAYEHHME W CTAHOBATCS OJHMM M3 BAXKHEHIIMX DJIEMEHTOB HMHBECTULIMOHHOU
JeATeIbHOCTH B OSKOHOMHKE pas3HbIX crpaH. OpnHako B ycnmoBuax mnanaemun COVID-19
Ha0JII01aJI0Ch PE3K0E COKpallleHHe MPSAMbIX MHOCTpaHHBIX UHBecTuluil. Tak, B 2020 roay npsimblie
MHOCTPaHHbIE MHBECTULIMU COKPATUJIMCh Ha 35 MpOLEHTOB, cocTaBuB 1 TpiH. gomiapos CUIA. B
2019 romy sTot nmokazarenb coctaBui 1,54 Tpan. nonanapos CIIA.

YuuTeiBas TpaHCIPaHWYHBIA XapakTep BJIOKEHUH, IPU WHBECTUPOBAHUU BO3HUKAIOT Pa3IUYHBIE
COpsl M B KOHEYHOM HTOre BONPOCHl pematorcss B cynax. ClienoBaTelbHO, WHBECTOPAM
HEO0OXOAMMO 3HaTh, YTO B MUPOBOM MaciTabe B MEXIYHAPOIHBIX SKOHOMUYECKUX OTHOIICHUSX,
MHBECTULIMSIM TapaHTUPYETCs 3allliTa OT Pa3JUYHBbIX IMOJIMTUYECKMX M HHBIX PUCKOB, HAa 4YEéM
OCHOBBIBAETCSI AKTYyaJIbHOCTh MEXIAYHAPOJHON 3allUThl MHOCTPAHHBIX MHBECTHULIMH. B MupoBoO#
MIPAKTUKE JJIs ONpEIeNIeHUs] OHATHUSI PUCKA, CBA3aHHOI'O C IOJIHOM WM 4acTUYHOM MoTepel miu
HEBBITUIATON KalUTAaJIbHBIX BIIOXKEHHH, UCIIOIB3YETCS OOMICTPUHATHI TEPMUH «UHBECTUIIMOHHBIN
puck». Benp 3TO MOHSTHE OXBATHIBAET BCE BHUJbl PHUCKOB, CBS3aHHBIX C OCYLIECTBJICHUEM
KaMUTAJIGHBIX BJIOKEHUH, HO IMPAKTHKA IMOKA3bIBAET, YTO, TOBOPS 00 WHBECTUIIMOHHOM PHCKE,
OOJNBIIMHCTBO COBPEMEHHBIX HCCJENOBaTeNiell Kak MpaBUJIO MOHUMAIOT HEKOMMEpPUYECKUE PHUCKH,
Kak [PaBUJIO, TOJIUTUYECKUE PUCKH.

[TonuTHYeCcKUi PUCK - 3TO KOMOMHAIUS MOJTUTUYECKUX, YKOHOMUYECKUX U COIIMATbHBIX (aKTOPOB,
KOPEHHBIM 00pa3oM MEHSIOIINE IKOHOMHYECKYIO CUTYallUI0 B CTpaHe, MPUBOASIIINE K BHE3AMHBIM
norepssM B cdepe TOProBIM M HMHBECTUIMHA, KPEIWTOBAHWS, BAIIOTHBIX pPAcuye€TOB U JAPYTUX
olepalyii, CoBepUIaeMbIX OPUINIECKUMU U (PU3MUECKUMHU JIMIIAMH.

K HCKOMMCPUYCCKHUM pUCKaM OTHOCATCS:

> SKCIIporpuanusa HWJn KOH(bI/ICKaL[I/Iﬂ NpUHHUMAIOINUM TOCYAAapCTBOM HCABWXUMOIO WA
ABWKUMOI'O UMYIIECTBA MHBCCTOPA,

» 3ampeT IPHHUMAIOUIEr0 ToOCyJapcTBa Ha BBIBO3 HMHBECTOPOM CBOEro o00OpYyZOBaHHS C
TEPPUTOPUU [IPUHUMAIOIIETO I'OCY1apCTBa;

> BBCIACHUC IMPUHUMAIOIHUM IroCyaapCTBOM aIMHUHHUCTPATHBHBIX IIPABHJI WKW HAJIOIOB, KOTOPLIC
MpeBpamaroT MHBCCTHIIUH IMPaKTH4ICCKU B O6GCH6HCHHBIe nin OKOHOMHUYCCKHU
HCOCYIICCTBUMEIC,

» BBEJCHHC NPHHUMAIOIIAM TOCYJapCTBOM 3aKOHOJATENILCTBA, MPHHYKIAIOMIEr0 WHBECTOpA K
nepeaade TEXHOJIOTHI WM BEeIyIIEero K HApYILISHHIO MpaB MHBECTOpPA B OTHOIIEHUU OOBHEKTOB
MHTEIUIEKTyaJIbHOU COOCTBEHHOCTH;

» OTKa3 IPUHUMAIOIIET0 FOCYyIapCTBa OT BBIIOIHCHUS UJIM MPUHYKIEHUE K IEPECMOTPY yCIOBHI
JIOrOBOPA MEXKy NPUHUMAOLIMM rOCYy1apCTBOM U HHBECTOPOM;

> HCBO3BpAaT MNPUHHUMAIOMNIUM TOCYHApCTBOM JOJIra nepea MHBCCTOPOM, BKJIIHOYAdA HCBBIIJIATY
HHBECTOPY KOMIICHCAIIUH 3a SKCIIPOIIPHUALTUIO;
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» HCKOHBEPTHPYEMOCTh BAaJIFOTBI MJIM HEBO3MOXXHOCTh BBIBO3a HWHBECTOPOM BAalIOThl M3
MPUHUMAIOIIET O TOCYJapCTBa;

> YCTAHOBJICHUEC IPUHHUMAIOINIUM TOCYAapCTBOM HEC3aKOHHOI'O Tpe6OBaHI/ISI 10 BBIIIOJICHCHHUIO
00s13aTeNbCTBA IO AKKPCAUTUBY,

» ToTeps WHBECTOPOM HWMYIINECTBA WJIM JIOTOBOPHBIX IIpaB H3-3a BOCHHBIX JICHCTBHIA,
TPAKIAHCKON BOWHBI, MATEXA, PEBOJIOINH, TEPPOPU3MA, HJIH CBSI3aHHBIE C ITUM YCJIOBHUSIMU B
MPUHUMAIOIIEM TOCY/IapCTBE, BO3HUKAIOMIMX BCICIACTBUE MOJIMUTUUYECKOW BHYTPEHHEH WM
BHEIIHEH HeCTaOMILHOCTH.

CHG}IyCT OTMCTUTD, YTO MCPCUHUCIICHHLIC BBLIIIC PUCKH — 3TO HEC BCC HCKOMMCPUYCCKUC PUCKH, C
JUHAMHUYHBIM Pa3BUTUCM MHpOBOﬁ OKOHOMHKH MCHAOTCA U BUABI HCKOMMCPUYCCKHUX PUCKOB.

CymecTByer eme OAWH BaXKHBIM acCleKT B BOINPOCE CTPAXOBAHHS IMOJUTHYECKUX PHCKOB, IO
MHEHUIO MHOTHX 3KCIEPTOB, OH SBJIAETCS OJHUM W3 OCHOBHBIX M TPYAHOPA3PEIIMMBIX BOIPOCOB.
Ecnu uHBECTHIIMM 3aCTpaxoBaHbl OT ONpEAeNeHHBIX MOJUTUYECKUX PUCKOB, TO IPHU HACTYILJICHUH
CTpaxoOBOr0 cllyyasi MpaBa CTpaxoBaTess Ha TpeOoBaHWE BO3MEIIEHHUS YOBITKOB MEPEXOASIT K
CTPaXOBILUKY 10 IPUHIIUITY CyOpPOTraluu, U CTPAXOBIIUK B3bICKHBAET 3TU YOBITKH C MPaBUTENbCTBA
IPUHUMAIOILET 0 TOCY1apCTBa.

Eciu, Hanpumep, U3MEHHUTCS MOIMTHYCCKUAN PEKUM M HMYIIECTBO OYJIET IKCIPONPUHUPOBAHO B
KPYITHBIX pa3Mepax, CTpaxoBasi KOMIaHUS CMOXET MPEAbIBUTh HCK HOBOMY ITPABUTEILCTBY TOJIBKO
B TOM CJiy4daec, €CJIM HOBOC BO3bMCT Ha ce6;1 BCEC 06}133.TCHI>CTB3. NpeaAbIAYHICT O IIPAaBUTCIbLCTBA 110
HNOKPBITUIO NMPUYMHEHHOro yuiepba. B mpoTuBHOM cilydyae €AMHCTBEHHBIM CIIOCOOOM pelIeHUS
BOMpoca OyAer 3aMOpaKMBaHUE CYCTOB TOCYAAapCTBA B 3apyOSKHBIX OaHKaX M IOTAIICHUE €ro
0053aTEeILCTB.

HOBTOMy B HACTOAUICC BPEM N3YUCHHUC CTPAXOBAHUA MOJIUTUYCCKUX PUCKOB MOXKHO PA3ACIIUTh Ha
TP OCHOBHBIX KOMIIOHCHTA: TOCYJapCTBCHHBIC BCAOMCTBA, HETOCYAAPCTBCHHBIC CTPAXOBBIC
KOMIIaHUHW U MCKAYHAPOAHBIC ar CHTCTBA.

B 3amanHbIX CTpaHax TakXke CYHIECTBYET IPAKTHKAa CTPaXOBAHWS HMHBECTULHOHHBIX PHUCKOB
YaCTHBIMU OPraHU3allUsMU U FOCYIapCTBEHHBIMU areHTcTBaMu. CUCTeMa rapaHTHIl HHOCTPaHHBIX
uaBectuinii B CIIIA  ompenpensercs  HaaM4MeM  COOTBETCTBYIOLIETO  JIBYCTOPOHHETO
MEXYHApOJHOI'O COTJIAIEHUs O 3alUTE U FrapaHTUSAX UHOCTPAaHHBIM MHBecTULIUIM Mexy CIIA n
NpUHUMaroLEen crpaHod. B SInoHuM Takoe corialmeHue HE SBIETCS OCHOBHBIM YCIOBHEM
IIPEOCTaBICHUSI TapaHTUH HKCIOPTEPY KaluTala, TO €CTb CUCTEeMa TIapaHTUH WHOCTPAaHHBIX
MHBECTHILIMH sIBIIIETCS OXHOCTOpPOHHEH. OTclo/1a cienyeT BbIBOA, YTO FOCYAapCTBEHHBIE CTPaXOBbIE
KOMIIAaHUM  00ECHeuYMBalOT  CTPAXOBAaHHME  WHBECTUIMOHHBIX  PUCKOB  HAllMOHAJIbHBIX
HpeAlpUHUMAaTeNel, BHICTYNAIOIUX B KAU€CTBE HHOCTPAHHBIX HHBECTOPOB 32 PyOEKOM.
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